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OguH wu3 Te3ncos «IIpo-
epammbl ITobegbl», C KOTOPOH
KITIP® ngéTt Ha BbI6OpbL, 3ByYUT
Tak: «JJobbémca 3KOHOMMUYe-
CKOJ}M He3aBucumocTn Poccums».

[peTBOpPEHME B *M3Hb 3TOrO Te3nca Tpe-
OyeT onpeenénHbIX WaroB: B NEPBYIO OYye-
peapb 310 BbIXOA M3-Moj rHéTa bpeTToH-Bya-
CKOM cuctembl. Ceryac K Hen OTHOCATCS TpU
OCHOBHbIX MHCTWUTYTa: BcemupHas Toprosas
opraHuzauus (BTO), MexayHapoaHbln Ba-
TOTHbIN doHa (MBD), BceMUpHbIn 6aHK.

Ho nodyemy e BCTana noTpe6HOCTb Bbl-
xofa 13 3ToM cucTeMbl? Hem OHa onacHa ang
Hac?

BTO: npaBuna anqa Hac,
UCKIOMEeHUS AN HUX

HayHém ¢ BTO. [naBHble Lenv opraHnsa-
LMK 0603HaYeHbl KaK nnbepanmMaauns Mex-
[yHapoaHOM TOprosnn, obecrneyveHune crnpa-
BE/IMBbIX YCIIOBUIM KOHKYPEHLMM Ha PbIHKE U
perynMpoBaHue TOProBbIX OTHOLLEHWIM CTPaH-
y4YaCTHULL.

Ha nepBbIi B3rnsa MOXET NOKa3aTbes, HTo
Llenn coBeplueHHo 6narmne. OgHaKo AbSABON
KpoeTcs B AeTtansx. JaBawTte nponaémecsa no
BTO 60onee noapo6bHo.

Ba)kHbIM nNpaBWIOM OpraHu3auuu $B-
NSeTCs TO, YTO CTPaHa, MPeAoCTaBsAs NPUBK-
NIErMIO AW NIbIrOTY B TOProB/ie OLHOMY YNEHY
BTO, aBTOMaTM4eCKM pacnpoCcTpaHseT 3Ty ca-
MYIO NIbroTy Ha BCex y4acTHMKOB BTO. BTopbim
BaXKHbIM NPaBUIOM ABNSETCA NpefocTaBe-
HWE HaLMOHaJIbHOro pexmnma MHOCTPaHHbIM
ToBapam u ycnyram. MHbIMK cnoBamu, To-
Bapbl COGCTBEHHOrO NPOMU3BOACTBA ypaBHU-
BatoTCs B NpaBax ¢ UMNOPTOM. HUKaKuX rocy-
[apCTBEHHbIX CyOCUAMIM OTEHECTBEHHbBIM OT-
pacnsM 3KOHOMUWKK. CaenaHo 3To BCE nop
MapKOM YECTHON KOHKYPEHLUN.

Ho, Kak 4acTto (a Ha agene Bcerga) a1o Obl-
BaET, Y HaLlWWX 3anaHbIX «NapTHEPOB» BCE 3TU
NPUHUMNBI WU MpaBuia paboTaloT TONbKO B
O/1HY CTOPOHY. Tpebys HEYKOCHUTENBHOIO UC-
NONHeHUs oT Poccuun Beex npaBus, ocTasb-
Hble YSieHbl OpraHn3aLmmu YyaecHbIM 06pa3oM
MOTyT MO3BO/NTb cebe UrHOPUPOBaTb MX U
BBOJMTb CaHKLUMW Ha POCCUMCKME TOBapbl,
apecToBbIBaTb HalUW TaHKepbl ¢ HEDTLIO B
HenTpanbHbIX BOJaX, BblJaBNMBaTb CaHK-
LIMOHHOM MONMTUKOM HalluK TOBapbl C MUPO-
BbIX PbIHKOB W YrPO30M BTOPUYHbBIX CaHKLIUM
3a COTPYAHNYECTBO ¢ Poccren MakcMmalsibHO
3aTpyaHAaTb Toprosato. CnpalwuBaeTcs: a
HY)XHO N Poccumn HaxoauTbCst B TaKOW opra-
H13auun? C Kakow Lenbio? YTo6bl 06CaYHKK-
BaTb MHTEPECHI TPAHCHALMOHabHbIX KOPMOo-
pauui 1 MHOCTpPaHHOro Kanutana? He Gyger
Jiv 6onee NpaBWbHbIM BbINTY N3 KababHbIX
[IOrOBOPEHHOCTEN W pa3BMBaTb BHyTpEHHEe
NPoOn3BOACTBO? HyXHO pa3Bsi3aTh cebe PyKu
n cybcuamnpoBaTtb BCE KOYEBble OTpaciu
3KOHOMMKM, 06ECMNEYUTb NIbrOTHLIM KPeauTo-
BaHWEM, CHU3UTb HaNOrOBYIO Harpy3Ky cTpa-
TErM4yecKmx NPeanpUSTUA, HaCbITUTb BHYTPEH-
HWW PbIHOK JOCTYMHBLIMU U KaYeCTBEHHbLIMU
ToBapamu, CHW3UTb 3aBUCUMOCTb OT WUM-
nopra.

MB®: 3a wumpmon
«BaJIOTHOMU CTAOUJ/ILHOCTHU»

Tenepb 0 MeayHapoaHOM BasIlOTHOM
doHae. OpraHv3auus 3asaBnsSeT CBOMMMU Lie-
NIIMW pa3BUTUE MEXOYHAPOAHOIr0 COTPYAHM-
yecTBa B BaNtOTHO-PUHaAHCOBOM cdepe; noa-
[IEPXKY c6anaHCMPOBAHHOIO POCTa MeXAay-
HapPOJHOM TOProB/un; obecnevyeHne cTabuib-
HOCTW BaJIlOTHbIX KYPCOB 1 YyNOPsSA04EeHHOCTH
BaJIIOTHbIX PEXXMMOB; COAENCTBME CO3AaHMI0
MHOIOCTOPOHHEN CUCTEMbI PAc4ETOB M yCTpa-
HEHWIO BaOTHbIX OrpPaHUYEeHWI; MOMOLLb
CTpaHaM-47ieHaM B YCTPaHEeHWW AUCcnponop-
LMW NnaTéxxHoro 6anaHca 3a CYET BPEMEH-
HOro npeocTaBfieHNss GUHAHCOBLIX CPEACTB;
COKpallleH1e NPOA0/IKMUTENBHOCTH M MacLLITa-
60B HapyLLEHWI paBHOBECHS MNATEXHbIX 6a-
JTAHCOB.

M cHoBa 3a WwupMow 6narux uenew ctout
Lenb nparmatnyHasa: MB® npmn3BaH KOHTPO-
JIMpPOBaTh, YTOOLI A0/INAp He yTpaTWua cTaTyca
MeXAyHapoaHOM pe3epBHOM BasntoTbl. Kak
006bI4HO 6GbIBAET, BCE B OPraHn3aLun paBHbl,
HO ecTb Te, KTO paBHee. HacTosuian 3agada

MexxayHapoaHOro BantoTHOro GoHAa COCTOUT
B CO3aHnn KabaibHOM CUCTEMbI MOAYUHEHUS
yepes KpeautoBaHWe Ha YCNOBMSAX CaMoro
MB®. MB® ankTtyeT LieHTpo6GaHKy CBOIO Mo-
JIUTUKY, U TOT BbIHYXKAEH NOAYNHATLCS, NOAPbI-
Bas YCTOMYMBOCTb HaALMOHANbHOW 3KOHO-
MWKM. JTio60M Mano-mMasbCK1 HaMevatoLmies
POCT TyT }Ke NpeceKaeTcs Yepes AaBeHne Ha
LB, oTctoa NoBbILLEHWE KITIOYEBOW CTABKM 10
KOCMWYECKMX NPOLIEHTOB.

[ymalo, HUKTO He ByLeT CNopuTb, YTO He-
06X0MMO BbINTK M3-nog rHéta MB®, HaLmo-
HanuauposaTb LieHTpanbHbIM 6aHK, YTOObI OH
BbIMOJHSAN 38424y Pa3BUTUS POCCUMCKOMN 9KO-
HOMMWKM, CIYXMN MHTEPEecaM POCCUMCKOro Ha-
pojia, a He MHTepecam HallMX BparoB.

Hac o60Kpanu — BepHéM CBOé

[pyrvM BaHbIM LIArom JO/KHa CTaTb Ha-
LIMOHaNM3aLIMs aKTMBOB KOMMaHWUI U3 BpaxK-
Ae6HbIX CTpaH, NOAAEPKUBAIOLLMX CaHKLIMK
npotus PO.

Mo utoram rpabUTENLCKOM NPUBATU3aLIMK
90-x rogoB B pyKax Masiow rpynnbl Jt0aewn
CKOHLLEHTPMPOBA/CA BECb NPOMbILLIEHHbIN
noTeHUMan CTpaHbl, OTAAHbl B YaCTHbIE PYKK
BCe K/to4YeBbIe 0Tpacv. Mbl CTanv 3an0xHu-
Kamu aTon cuctembl. Cenvac ntoboe npo-
M3BOACTBO PaKTUYECKMU YOBLITOYHO, a rnaB-
HbI nocTynaT Eropa MNagapa NnpeTBOpEH B
¥WU3Hb. BCE, Ha 4eM NOCTpPoEHa poccuimcKas
3KOHOMMKaA, A06bIYa M NPOAarka Pecypcos,
NpMYEM pPEeAKO Korga OHM nofBepratoTtcs
nepBrYHOM 06paboTKe. [la, ectb OTAENbHbIE
CErMeHTbl OTpacnew, rae cUTyaLmus He CTofb
KPUTMYHA, HO 3TO UCK/IOYEHWE NULb MNOoA-
TBEPXKAET NpaBuio.

Heobxoanma HaluMoHann3aums ctparteru-
YECKUX OTpac/en IKOHOMUKK. Heobxoanm ne-
pPecMoTp UTOroB rpabuTeNibCKOM NpuBaTU3a-
uMn. Mbl HE TOBOPMM, YTO BCE HYXKHO OTO-
6patb, Mbl FOBOPMUM, YTO HYXHO OTOGpaTh y
NPECTYMHUKOB TO, YTO NPUHALNEXUT Hapoay
no npa.y. Te, KTO YECTHbIM MYTEM CTaNM aK-
LMOHEpamMK Mnpeanpuatui u 6aHKOB, He

PABIA U

BCEX OTpacnen musHeca. [paKTUYECKN YHU-
YTOXKEHa CTpOUTENbHas OTPAC/b, KOTOPas SiB-
NeTcs TIOKOMOTUBOM 3KOHOMMUKM, NOTPe6-
NI OFPOMHOE KOJIMYECTBO paboyer Cuibl u
NpPOAYKLUMK LENoro NMpOMbILLIEHHOMO Kia-
cTepa. Magaet cnpoc Ha apmaTypy, 6ETOH,
CTEHOBbIE M KPOBE/bHblE MaTepuanbl. 3a-
GUKCMpoBaHO KaTacTpodumyecKkoe nageHue
crpoca Ha oTAeN0YHbIE MaTepranbl, KPYrHble
CETU BbIHYXKAEHbI COKpaLlaTb TOYKM NPoJa.
A BMHOWM TOMY MPOLIEHT MO UMOTEKE, KOTOPLIN
nepeweén Bce pasymHble rpaHu. O6blyHble
JII0AM NPOCTO He MoryT ce6e NO3BOJUTb UMO-
TeKy. Cxorkas cuTyaumsa B aBTONPOME U Apy-
rmx otpacnsx. lNponssoacTeo B Poccum ctano
y6bITOYHbIM. [erncTBua LieHTpo6aHKa B COBO-
KYMHOCTU C Ha/IoroBon 1 GuHaAHCOBOM NOJK-
TUKOWM YHUYTOXWAW Manbl U cpeaHun 6us-
Hec. EAMHCTBEHHbIV BbIXO — NOAYUHUTL LB
npaBuTenbCTBY. CHU3UTL CTABKY A0 pa3yM-
HbIX HECKOJSIbKMX NPOLIEHTOB, Cy6CHaMpoBaTh
K/OYEBbIE OTPAc/M 1 06ecneynTb UX Kpeau-
TaMu oA Hy/NEeBYIO CTaBKy Ha Meprop pasBu-

JKOHOMUEKA NNobeabl:

Hac o6okpanu, 300 mMapa AonnapoB Ha-
LIMX aKTUBOB apecToBaHbl EBpornon, Ha aTu
JEeHbrM 3anaj BOOPYXKaeT MnpPoTUB Hac
YKpauHy, Beas BOMHY Ha UCTpebneHune pyc-
CKOro Hapopga. A 4To AenaeT Halle NpaBUTeSb-
¢cTB0? OHO HEBHATHO MAMJIUT NPO HEKKE [0-
rOBOPbI, 3aKOHbI, cornatueHus. Mbl AOSIKHbI
NPUHATb TOT GaKT, YTO HUKaKMX AOrOBOPOB U
3aKoHOB Ang 3anaga HeT. OHWM MOHMMAatOT
TONbKO A3bIK CWbI, 4TO MpaH 6amcTatensHo
npoaeMOHCTpMpoBas. Hac He GyayT yBaxartb,
NoKa Mbl CamMK He HaYHEM yBaaTb cebs 1 60-
pOTbCA 3a TO, YTO MPUHAAJIEKUT HaM Mo
npaBy. COOTBETCTBEHHO, HAM HEO6X0AUMO
N3bATb BCE aKTWBbI 3amnafHblX KOMMaHWi Ha
TEPPUTOPUN CTPAHBI.

Bo3pasar, 4to Toraa Mbl MOTEPSIEM MEHKAY-
HapofHble MHBECTULIMM U AOBEPHE NapTHe-
poB. Ho y Hac y»Ke HET HUKaKMX MHOCTPaHHbIX
MHBECTULMIK, 06 3TOM yCnewHo no3aboTu-
JIUCb HALLK «3anagHble NapTHEPbI». A BOT KO-
raa 6yayT apecToBaHbl aKTUBbI, TO 3TO YXKe UM
nNpWaETCcs onpaBabiBaTbCs Nnepes CBoMM 13-
HECOM 3a CBOIO MOMUTUKY M UCKaTb MyTK pe-
LEeHWs aTon NpobneMsbl. [log aTn aKTUBbI Fo-
CYOapCTBO CMOXET MOMY4UTb AEHLIN HA pa3-
BUTME MPOMbILAEHHOCTHU, PELNTb MHOMXE-
CTBO 3ajay. Hy)XHa NuLLb NonuTHyecKkas Bons,
KOTOPOW Y HbIHELLIHEN B/IACTU HET.

CrtpaTernyecKoe — rocygapcrBy

TpeTnin, He MeHee BarKHbIN, War: — BO3-
BpaT B rOCCOGCTBEHHOCTb CTPATErNMYECKMX OT-
pacnen n cuctemoobpasytoLmx 6aHkos. CBO
Harns4HoO rnokasana BCEM, YTO B YCIOBUAX
BapBapPCKOro Kanutannama HEBO3MOMHO ro-
BOPUTb HE TOMbKO O 3alUUTE HALMOHAMNbHbIX
WHTEPECOB, HO M 00 3N1eMEHTapHON 6e3onac-
HOCTW Hallew cTpaHbl.
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[OMKHbI 6bITb YLWeMSieHbl. VX akLMX JOMKHbI
nofyiexkatb BbIKyry no GpUKCUPOBaAHHOM LiEHE,
KOTOpas A0MKHa 6blTb paccymMTaHa Ucxoas u3
peanum pblHKa 1 OLLEHOYHOM CTOMMOCTU aKTU-
BOB KoMMaHuK. OrnaabiBasicb Ha KUTaMCKUI
OMbIT, Mbl BMOJIHE MOXEM MNEPEHNATb U TPaHC-
dopmurpoBaThb ero. Hanpumep, He coctaBnsieT
HWKaKOW CNIOXHOCTM 06ecneynTb COBMECTHOE
y4yacTue YacCTHbIX INL, U FOCyAapcTBa Npu rna-
BEHCTBYIOLLEW POSIM NOCNELHErO B Npeanpus-
TUSX CTpaTernyeckux oTtpacnen. Ewé paas:
YeCTHbIW YENOBEK He JOMKEH NOCTpaaaTh, HO
Te, KTO HaW/ COCTOSIHWE NPECTYMHbIM NYTEM,
[OMKHbI MATK oA cyAa.

Cutyaumst ¢ GaHKOBCKMM CEKTOPOM TaKxKe
OCTaBNSAET XenaTtb nydwero. CerogHs 6aHKu
3aHUMaIOTCA JIULLb U3BIeYEHUEM NPUOLLIK. B
MacLluTabax rocygapctasa OHW YTPaTUIN CBOKO
OCHOBHYIO GYHKLMIO — obecrneyeHune cra-
OWNbHOCTU GUHAHCOBOW CUCTEMBI U BUHAH-
CUpOBaHME 3KOHOMWKKM. [lpu KaoyeBowm
cTaBKe B 14% oHU pas3fatoT KpeauTbl oT 25%,
a unoTteyHble KpeanTbl oT 18%. CnpalurBa-
€TCS: MOXHO S 06ecneynTb TakumM 06pasom
YCTOMYMBYIO GUHAHCOBYIO cucTemy? nu Lenb
TO/IbKO OfIHA — MPUObLINb K CBEPXNPHUOLITL?

CraBKa, youBawwan
BCé XXuBoe

YeTBEPTLIM BarKHbIM BOMPOCOM AAB/ISIETCS
nepenogynHexune LleHTpobaHKa npaButenb-
ctBy P®. C momeHTa Havana CBO oyeBuaHo,
410 LUB HEe ToNbKO He BbINOHAET CBOO Ba-
Henwyo GyHKLMIO, HO, HA0BOPOT, AenaeT BCEé
ONS yayweHUs POCCUMACKOM 3SKOHOMMKM.
B3nért ctaBku 10 21% 1 NOCTENEHHOE CHUXE-
Hu1e Ao 14% yHUYTOXUAM IKOHOMUKY. CTOK-
MOCTb KpeauToB B3neTena Ao abeypaa. 1o
KOCHYJTOCb KaK psiloBOro NotTpebuTens, TaK u

narb Poccumn

TMa B 5-7 neT, a B OTAeNbHbIX cnyydasax 10
net. Ub P® nomkeH aenctBoBaTth B MHTEpPE-
cax rocyaapcTBa M Hapoaa Poccuu, a He B MH-
Tepecax MB®.

Pedopma, youBalowasa cBoux

Ewweé oanH BoNpoc — 3To NoAAeprKKa Ma-
Jloro u cpegHero 6usHeca. Hanorosas pe-
dopma 2025 roga npusena K Tomy, YTo Ma-
bl GBU3HEC OKazasncs y nponactu. lNepBbiMu
nocTpagany masble NPeanpusaTus, KoTopble
NoJsib30BaICb YNPOLLEHHOW CUCTEMOW Hano-
roo6s10eHuns. UM cokpaTuam NTMMKUT 1oXoaa,
KoTopbl He ob6naraetca HAC, no 10 maH B
rog, GaKkTM4yecKkn BbIHYANB GOSbLLYIO YacTb
NpPeKpaTUTb CBOIO AeATeNbHOCTb. MpeBbICHB
JIMMUWT, NpeanpuHMMaTeNb NePexoanT B pas-
psg nnatenbumkos HAC, a 310 HEMUHYEMO
BeOET K He0B6X0AMMOCTU NPUHUMATb B LUTAT
Gyxrantepa, HeCT1 A0MOSTHUTENbHbIE PACXO/bl
1 HaNoroByO Harpy3Ky. N 6e3 Toro numetoLimne
MWUHUMaNbHYIO MapKUHaNbHOCTb MPeanpPUHK-
MaTenu ctanu Tepnetb YobITKU. Kak utor —
Ka)KOblM MecsiL, MoTepu, HOBbIX MPeanpUATHI
OTKPbIBAETCA B Pa3bl MEHbLLIE, YEM 3aKPbIBa-
eTcsi cTapbix. Hanorosas pedopma, npu3BaH-
Has yBEIMYWUTb NOCTYNSIEHUS B OIOMKET, Ha
[ene npoussena obpaTHbIn adPEKT, NOCTyn-
JIEHUS1 3HAYUTENIbHO COKpaTUIMcb. MHorme
MefKMe npeanpuHMMatenu yuwnm B cepyto
30HY M Tenepb He NNaTaT Haloru.

CpeaHunit 6U3HeC ToXKe CepbE3HO MocTpa-
fan. Ysennyenne HAC no 22% cunbHo yaa-
puno no npeanpuaTnam. CoxkpalLeHus coTpya-
HUWKOB, NMajieHne NPOM3BOACTBA, NOTEPS IKO-
HOMMWYECKOM 9PDEKTUBHOCTM — TONIbKO Manas
yacTb nNpobnem. B rnob6anbHOM njaHe Ha ro-
PU30HTE HECKONBbKMX IET Mbl MOAYYNM Nage-
HWE YPOBHS XKM3HW HaceneHwus, pocT 6e3pabo-
TULbI U NaleHne 3KOHOMWKK. Heobxoammo
CPOYHO NPUHATL Mepbl. B Tom uncne:

- JlbroTHOE KpeaMToBaHWe Manoro 1 cpea-
Hero 6u3Heca Ha cpeacTBa NPOU3BOACTBA;

- OTMeHa Hanorosow pedopMbi;

- JIbroTHbl€ HaNOroBble PEXMMbI Ha nep-
Bble 3 roja ns HOBbIX MPeAnpUATUA B Bax-
HEWNLINX CEKTOPax 9KOHOMMKM (TaKasa npak-
TWKa 6blNa 1 JaBasia OT/IMYHblE Pe3ynbTaThl).

Cnenyet noaaepaTtb Masbli OU3HEC, KO-
TOPbIN CO3AAET paboyne MecTa 1 UrpaeT Bax-
HEeWLWY posib B 9KOHOMMUKE CTpaHbl, 06ec-
neynBaeT TOBapaMu 1 ycryramu HaceneHue,
Crnoco6CTBYET 3KOHOMUYECKOMY POCTY.

HeBO3MOXHO pa3BmnBaTb BHyTPEHHEE Npo-
M3BOACTBO, ocTaBasicb B BTO. HEBO3MOXKHO
NPOBOANTL HE3ABUCUMYIO GUHAHCOBYIO MOMK-
TUKY, noaymHsascb MB®. HeBo3MOXHO o6ec-
ne4ynTb 6€30MacHOCTb CTPaHbI, Koraa crparte-
rMYecKMe oTpaciu npuHagnexar y3Kow
rpynne nuu, a LleHTpo6aHK AeNCTBYET B UHTE-
pecax BHELIHEro KOHTypa. YKOHOMUYECKas
HE3AaBUCUMOCTb — 3TO YC/IOBUE BbIXKMBAHMUSI.

SApocnas IIposopos



