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Il MPARZA B

Ha gHax ¢uHaHcoBble
CMM 3anecTpean yxa-
caowymumn  ynppamm.
BaHk Poccnn B TpeTbem
kBaptaae 2025 2oga 3a-
¢urcuposan pe3kui
pocT Bblgau 3anMoOB
KpeguTHbIMM noTpebu-
TeAbCKMMM Koonepartu-
Bamu (KIIK) — Ha 35%
no CpaBHEHMIO CO BTO-
pplM KBAPTAAOM M B
ceMb pas rno CPABHEHMIO
C AQHAAO2MYHBbIM TepHo-
gom npegbigyLyezo0 2oga.
PezyaaTop o6bACHAA 3TO
yKecToueHueM mnpaBnA
BblgauM 3ayiMOB (gAaA
MMKPO@PUHAHCOBBIX Op-
2aunzauymii (M$PO), uto
npueBeaA0 K muzpaummn
kameHToB B KIIK. B pe-
3yabTaTe 3a geBATb Me-
cayes 2025 zoga KIIK
Bblganu 3a¥iMOB Ha 42,4
mapg py6., a mx coso-
KynHblii nopTtgeab co-
craBua 47 mapg pyb6.

OToenbHas  TeHAeHuus  Ha
pbIHKE MUKPO3aiMOB — POCT Kpe-
OWUTHBIX MHKUIA MDO. 3TOoT pocT
CBfi3aH Cc TeM, 4To LleHTpob6aHK
BCcKope 3anpetnt M®PO BbigaBaThb
6onblle ABYX «10POrux» 3aMMoB B
OAHM PYKKU. POCTOBLUMYECKMNE KOH-
TOPbI CbiFrpanu Ha onepexeHune u
Hayanv MaccoBO npegnaratb Kin-
€HTaM OAMH KPYMHbIA TUMUT BMeE-
CTO HECKO/NbKUX Pa30BbIX CCYA.

KpeanTtHas nnHma MPO — aHa-
Jlor  GaHKOBCKOWM  KpeauTHOM
KapTbl. TO eCTb YE/OBEK OMH pa3
noanucbiBaeT 4OroBOp M nosiydaet
[OCTYN K 9NEKTPOHHOMY KOLLENTbKY

JNa NOCTOBILUVKOB

HoBbiM peKopa Ha pbiIHKE MUKPO3auMOB:
AOJZIFOBAaA NeTJ/IA U e€ YCNYXJ/IMBble MOMOLWHUKHU

¢ GUKCHUpPOBaAHHbLIM TUMUTOM. Tpa-
TUTb 3TW AEHLIN MOXHO MO YacTam,
nepeBoAs Ha CBOW MNAAcTUK MO
Mepe Heob6x0AMMOCTH, a MPOLIEHTHI
6yayT HAYMUCNATLCA TOJIbKO Ha Bbl-
BEOEHHYIO U3 KolLeNnbKa cymmy. Ha
nepBbIi B3NS4 KaXKeTcs, YTo BCE
MaKcHMMasbHO BbirogHo. Ho manto-
3Us NErKMX U AOCTYMHbIX AeHer 06-
MaH4YMBa: 04YeHb GbICTPO O6bIBA-
TeNb HaYMHAEeT TpaTUTb YyXKue
py6/1u Ha NOBCeAHEBHbIE MENIOYHU
M He3aMeTHO OKa3blBaeTcs B J0-
BYLLUKE, 06PEYEHHbIN Ha BbiNiaTty
COTEH MPOLIEHTOB rO4O0BbIX.

B3pbIBHOM POCT KPEAMUTHbIX JN-
HWUI — CMNaHMPOBAHHbIA MaHEBP
POCTOBLUMKOB, KOTOpble CyAo-
POXHO crnacatoT 6GU3Hec oT rpsaay-
LWnx orpaHmyenunm Ub. leno B Tom,
4YTO C OKTA6pA 2026 roaa, ecnu Ha
rparaaHuHe ye BUCAT ABa MUK-
po3aima co cTaBKow Bbile 200%
roAoBbIX, BblAaTb HOBYIO KPYMHYIO
ccyny MO npocTo He pa3peluar.
A c anpeng 2027 roga Bblaaya cy-
31TCA A0 OAHOr0 3aMMa €O CTaB-
Kot Bbllle 100% rogoBbIX B OA4HU
pykn. CnaceHne pUMHaHCOBbIE BO-
pOTUABbI HaWAW KaK pas-Takn B
KPEeAWUTHbIX IMHUSAX: MO 3aKOHY OT-
KPbITbIN  IMMWUT MNPOXOAUT KaK
OAMH-€QNHCTBEHHbIW JOroBOp, B
pamKax KOTOpPOro YeloBEeK MOXKeT
6paTb AEHbIU rogamu.

M®O npecneayloT 1 Apyrowu
CKPbITbIX MOTMB — y[epraHue
CTapon KNMEHTCKOM 6a3bl. PbIHOK

[1aBHO NOJENEH MeXAay nuaepamu
CeKTopa, NoaToMy cTpaTteruu no
3aMaHMBaHUIO HOBbIX }EPTB CTa-
HOBSATCS BCE 60oNiee HaKnaaHbIMMU.
YaepaTb cTaporo 3aémMiimKa Ha-
MHOTO MnpoLle 1 felesne. Jlornka
TyT npocTtas. CHayana HOBUYKOB
NoJCa)KMBalT Ha KPIOYOK akK-
UMMM BpoAae «NepBbi 3aéEM Noj
HOJMb MPOLIEHTOB», M TONbKO Koraa
Hec4acTHble BO3BpallaloTcs BO
BTOPOW WM TPETUIN pa3 — MX yKe
6epyT B 060POT MO NOSHOW MNpOo-
rpamme.

Mpun aTom 86 mnpa pyénen o69-
3aTeNbCTB MO KPEAUTHbLIM TMHUAM
1 naxke Bce 796 mnpa pybnen o6-
wero gonra nepea M®PO Kaxkytes
Kannen B mMope Ha ¢dOHe TOro,
CKOJIbKO HalllM COOTEYECTBEHHUKM

3a40/Kann 6aHKOBCKOM cucteme
B LenoM. 34ecb UMPpbl MO-Ha-
CTOSILLLEMY ACTPOHOMMUYECKME —
ob6las cyMMa nepesanuna 3a 45
TpnH py6nen. Moyvtn nonoBuHa n3
3TOr0 OKeaHa [AeHer npuxoamTcs
Ha WMOTEKY WM YyTb GONblle 4YeT-
BEPTU — Ha 06blYHble NOTPEBU-
TeNnbCKKe ccyabl.

Ha atom ¢oHe npunetena co-
BCEM OlleioMNsaioWas HoBOCTb.
baHK Poccuun npeanoxun B ABa
pa3a yBe/IMYUTb TMMUT Bblaauu
3aMOB HaNWYHbIMUK AN MUKPO-
PUHAHCOBbIX opraHusaunmn
(M®O0) v B yeTbipe pada — ans
nom6apaos.

Cenvyac M®PO 1 nombapabl Mo-
ryT BblaTb HaIMYHbIMK U3 KACChl
go 50 Tbic. py6. no goroBopy

3anMa. Ub npennoxun ysenmintb
3Ty cymmy ao 100 Tbic. py6. ans
M®O n go 200 Thic. py6. Ans N1oM-
6apaoB. ExxeaHEBHbI MaKCUMyM
BblJa4M HaNUYyHbIX U3 Kacchbl Bbl-
pacteT A0 2 MJH py6. C HblHEeLW-
Hero 1 MJH pye6.

Kpome Toro, npeanaraercs yse-
JINYUTb IMMUT BblJa4M 3aMMOB Ha-
JIMYHBIMU AN KPEAUTHbIX NoTpe-
6uTenbckmx koonepaTtneos (KIMK)
N CENIbCKOXO3ANCTBEHHbIX KPEeaMT-
HbIX MOTPEBUTENBCKUX KOOMepaTK-
BoB (CKIK) ¢ 300 Tbic. py6. o 1
MJIH py6. ExXegHEeBHbIM NTUMKUT NO
Bbllaye Ha/lM4yHbIX BblpacTeT ¢ 2
MJH py6. A0 4 MnH py6. baHk Poc-
cuu 6yaeT NPUHUMATb KOMMEHTa-
puu no npoekty o 11 ceHTA6pSA
2026 roga.

A KOMMEHTapUin y Hac TakKou.
lMoKa MWIMOHbI POCCHUSIH NPOAOS-
}aloT HuULlaTb, Bractu 6e3nen-
CTBYIOT, 3aKpbiBas rfia3a U Ha
YNIOBKM POCTOBLMYECKUX KOHTOP,
W Ha FMraHTCKMe nNpuoébiInu Kpyn-
Henwunx 6aHKoB. PeanbHyto anb-
TepHaTUBY KanuTaJluUCTUYECKOMY
NPOU3BOJly CErofHA BblABUraeT
KMP® B [lporpamme [lo6eabl.
Mopa HaKoHeL, B3ATbCH 3a KOHT-
pOJib ABUMKEHUS KPYMHbIX GUHAH-
COBbIX NOTOKOB B CTpaHe, a Nllobble
NOMbITKN NPOLLEHTLMKOB-BbIMOra-
Tenew HaXXMTbCHA Ha YyKOM rope
[OJIXKHbI KapaTbCH 3aKOHOM.

Anekcangpa CMupHOBa

borauamu mbi Oorartbi!

TeaekaHaa «BecTn» pagoCTHO OTYMTAACA HA GHAX.
Moa, Poccua no nrozam 2025 2oga 3aHAAQ 4eTBEPTOe
MeCTO B MMpe MO YNCAYy MHUAAMApPJepoB: B CTPAHe Ha-
cuntaan 151 yeaoseka ¢ cocroaHmem 6onee 1 mnanm-
apga goaaapos, 20BOopuTca B uccaegosaHmm Billionaire
Census 2026 aHaanTnueckori komnaHum Altrata. As-
TOPbI OTYETA OTMETUAMN POCT KAK KOANYECTBA POCCUI-
CKMX MUAAMApPgepoB, TAK N UX COBOKYINHO20 COCTOSA-
HuAa. Cpegn paxkTopoB OHM HA3BAAM JUHAMMKY BAAIOT-
HO20 Kypca M NMpOLEHTHbIX CTABOK, d TAKXKe yBeanye-
HMe goXogoB OT 3KCNOopTaA CblPpbeBbIX TOBAPOB, HE CBA-
3AaHHBIX ¢ HedTblO, Ha (pOHe nepeopueHTaALMMN TOP-
20BAM HA A3ui0.

Bcé 310 o4eHb MWNO, TONbKO
ynbTpacepBubHble «<BecT» noyTn
He fatoT daKTypbl. A OHa Takosa. B
Poccun yneno munnmapaepos Bbl-
pocno Ha 18%. Poccus BTopown roa
noapsa OCTaércs B MEpPBOM 4YeT-
BEpPKe CTpaH Mo yucny obnagarte-
nei coctosiHui ot $1 mnpa. Ha yer-
BEpToe mecTo Poccusa noaHanack
ewlé B 2024 rogy, pasnenus ero ¢
Benuko6putaHuen. B 2023 roay
Poccusa 3aHMmana wectoe MecTo B
MUpPE MO YUCny MUNTMapAEPOB.

Becb 3TOT nNup Ayxa v nnotu
NPOUCXOANT Ha NATbIN rof cnewy-
a/lbHOM BOEHHOW onepauuu, Koraa
3KOHOMMKaA CTpaHbl NpPoAoIKaeT
QYHKLUMOHUPOBATbL MojA [JaBne-
HWeM 6ecnpeLeaeHTHbIX CaHKLWI,
a 3anaj nNporHo3uMpyeT eé Kon-

nanc. Bmecto atoro Poccus ykpen-
N9eT No3nuun B rnobanbHOM pen-
TMHre 6oraTcTBa, onepexas MH-
OWo, rae HacuyuTbiBaeTca 132
Munanapaepa.

Bcero B mupe Altrata Hacuu-
Tana 3795 munnuapaepos, COBO-
KYMHOE COCTOSIHME KOTOPbIX A0-
CTUINO PEKOPAHbIX 15,1 TpH gon-

NlapoB, yBENYMBILMCL 3a rof Ha
12,8%. Tem BpemeHeM Forbes Ha-
3Bas ocHoBatenbHuiy Wildberries
TaTbsiHy Kum 6orateiuen )eHuwu-
HoW Poccunn — naTtbin pas noapsa,
C COCTOsiHMEM 5 MnpAa fonnapos.
BTtopoe mecTo 3aHsna EneHa ba-
TypuHa (1,3 Mnpa), Tpetbe — Jloa-
Muna KoraH (1,25 mnpg).

Ha ¢oHe atux undp Bonpoc o
coumasnbHOM cnpaBe/IMBOCTH CTa-
HOBWUTCS OCOGEHHO OCTPbIM —
Munavapaepbl B Poccuun He npo-
CTO COXPaHMWAIN CBOM KanuTtasbl, HO
N NMPUYMHOXWUIMU UX B YCNOBUSAX,
Korga 3HauuTenbHas 4acTb Hace-
NeHns 6opeTcs ¢ HONSLMEN U pa-
CTYWMMK LeHaMKn. U aTo peanb-
HocTb ngaToro roga CBO.

BaxeH 1 eweé oanH nokasza-
Tenb. Ecnv ™Mbl BHMUMaTENbHO

BCMOTPMUMCS B NepcoHanum 6ora-
TENLWNX POCCUAH, TO OKaXkeTcs,
4TO 60/bWHUHCTBO U3 HUX — €flb-
LIMHCKOrO MPOUCXOMXAEHMS. ITO K
BOMPOCY O TOM, KaK CTpaHa Yyc-
newHo «BcTaNa ¢ KoMeH» nocne

«[MPOKASATbIX AEBAHOCTbIX», O YEM
He ycTaeT BepeLlaTb nponaraHaa.
«ne cokpoBMuiLe Balle — Tam 6y-
[leT u cepaue Balle», — rOBO-
puTCS B 0OAHOM KHUre. CTaTUCTMKA
HaM YyKa3blBaeT — B AEWCTBU-
TE€NbHOCTU OHO Y HMX B 90-X.

Anekcanppa CMupHoBa

BMECTO NPa3AHNKA
3HAHMNIA

O4epegHoM y4e6HbIN rog Hadascsl ¢ Yepeabl BOOPYKEHHbIX Ha-
nageHui y4yeHUKoB. lNMepBoro ceHTA6ps B KaHCKe KpacHosipcKoro
Kpasi ceMUKIacCcHULa pacrbiiniaa nepLoBbli 6a//IOHYMK, Habpo-
cuaachb ¢ HOXXOM Ha y4yuTesiel U LUKOJIbHUKOB, a 3aTeM MojoXriaa
ABEpb. Y>Ke BTOPOro CeHTs6psi AeBATUKIACCHUK B 6aLLKUPCKOM
cesie KylwHapeHKoBO aTaKoBaJ/l 0O4HOK/1aCCHUKa C HOXOM. B TOT ke
JIeHb MATUKAACCHUK WKobl N2 1392 B HoBol MocKBe HaHéC Ho-
JKeBO€e paHeHUEe YYUTEIIO.

[naBa LyMCKOro KomuteTa Mo 3aliute CeEMbM, BONPOCaM OTLOB-
CTBa, MaTepuHCTBa 1 aetcTBa HnuHa OcTaHMHa Ha3bIBaET 3Ty Yepeay
WMHUMAEHTOB MNPSIMbIM NPOAOIKEHNEM INUOAEMUN HACKUAUS B MOAPO-
CTKOBOM cpeje, 0 KOTOPOW OHa npeaynpexkjana paHee. Pasbupas
cutyaumio B KaHcKe, oHa yKa3biBAeT Ha BEPOATHbIN GYIMHE, KOTO-
pomy nofBepranacb HanagasLuas.

«BO3HMKaeT BOMpoOC: a rae 6blia WKobHasg Ncuxosiornyeckas
cnyk6a? loyeMy BOMPEKM COOTBETCTBYIOLUIMM PEKOMEHAALNAM
MuHRpoca He NPOBOANICS MOHUTOPUHI TaKOro Poaa PUCKOB?» —
MHTEpEeCcYyeTCs NapiaMeHTapun.

Mo cnoBam OCTaHWHOW, B LLIKOMAX IGO0 BOOOGLLE HET MCUXOOrOB,
IM60 Ha HMX BO3NaratoT Yyxable PyHKLMK, UTHOPUPYS Npodeccuno-
HanbHble cTaHAapTbl. CTaTUCTMKaA Wb MOATBEPXKAAET MacwTab
npo6aemsl. o gaHHbIM CoB6e3a PP, B nepBom nonyroaum 2026
roga Y1Mcno HeCoBEPLIEHHONETHUX NPECTYMHUKOB BbIPOCIo Ha 9%,
coctaBmB 11,4 ThiCA4YM YENOBEK. TONbKO 3a NPOLLUbIN YY4EOHbIN rof
3adUKCUPOBAHO 26 BOOPYXEHHbIX HanaaeHW Ha y4ebHble 3aBefe-
HUS, 21 N3 KOTOPbIX MPULLNOCE UMEHHO Ha 2026 roa. B CoB6e3e cBs-
3bIBaloOT 3TY TEHAEHLMIO C MponaraHAon AeCTPYKTUBHOM UAE00M UK
yepes UHTEPHET U UTPOBbIE NIATHOPMBbI.

OcTaHMHa yBepeHa, YTo ToYeYHble Mepbl U GopMasibHble OTIUCKK
37€ecb He cpaboTaloT. «YbexaeHa: 6e3 co3aaHnsg eauHON CUCTEMBbI
NpodUNaKTUKN AECTPYKTUBHOIO NOBEAEHNS B MOAPOCTKOBO-MOO-
OEXHOM cpee nNpobseMy HaM He pelunTb!» — NogYEPKMBAET OHa.

KIMP® BHecna 3aKOHOMPOEKT O PEryINPOBaAHMUM NMCUXONOrnYe-
CKOW gesaTenbHoCcTH ewé B deBpane 2025 roga, HO OH A0 CUX NMOP
He NMPUHAT. «<KaKkue cunbl 4O CMX MOP COMPOTMBASAIOTCH BOCCTAHOB-
JIEHWIO B Hallen CTpaHe COBETCKOM CUCTEMbl 06pa3oBaHms U BOC-
nutaHua? Jymawte, Apy3bs, U Aenavite BblBoAbl!» — pe3toMupoBana
HuHa OcTtaHuHa.




