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NNepenoMHbLIM MOMEHT?

9 Hoabpa 3SabBupa
HabuyaamHa HakoHel]
npegcrasuaa B F'ocgyme
gokaag 06 OCHOBHbBIX
HAamnpaBAE€HUAX  20CYy-
gapcTBEHHOVM geHEeXHO-
KPegUTHOW TOAUTHKMU
Ha 2025 209 n naaHo-
Bblii nepuog 2026 mn
2027 2ogoB. TI'aasa
IleHTpO6AHKa NMOgYepPK-
HYAQ, YTO B 5KOHOMMKE
HACTYNMUA NepeAOMHbIN
momeHT. ITo eé MHeHMIO,
3TO O3HaAuaAeT 3amegae-
HMe MHPAALMKN, CHMKe-
HMe KOTOpO¥ HAa4HETCH
yXe B caegyioLjem 20gy,
NOCKOAbKY €€ OCTaHO-
BUT a¢ppexkTnBHAR
KAlO4eBas CTABKA.

«[lo oueHKke 6GaHKOB W npea-
NPUATUR, YIKe B GnKanwme me-
CALbI MOXHO OXXMaaTb 06Lero 3a-
MeA/IeHUs POCTa KOPNOPaTUBHOIO
KpeauTHOro noptdens, ymeHblie-
HWS ero BKaja B POCT COBOKYM-
Horo crnpoca. C HEKOTOPbIM NaromM
3TO NPUBEAET K 3aMeaNeHuto Te-
Kywen uHonaumm, a 3ateMm Mbl
yBWOMM NepenomM 1 B NokasaTe-
N§X roloBon UHOGNAUMKU», — 3a-
AaBwMNa rocrnoxka Habuynnuna. Mpwu
3TOM OHa OTMETUNA, YTO KUNbé
no-npexHemy HeAoCTynHo Afs
MHOIMX POCCUSIH, MOTOMY U4TO
LEeHbl Ha HeABMXMMOCTb pPacTyT
6bICTPEE JOXOA0B rpaKaaH.

naBa KomuteTa Focaymebl no
GUHPbIHKY AHaToNMK AKcakoB
(«CnpaBegnuBas  Poccusi») B
CBOEM BbICTYMNJIEHWM Ha 3aceaa-
HWUW OXapaKTepusoBan AENCTBUSA
LB Kak «HenpuaTHble, HO abco-
JIIOTHO BbIHY}AEHHbIE ANg TOro,
4yT06bl COHUTb MHOAALMOHHbIE
npoueccbl M B3ATb MHOAAUMIO
noa KOHTposb». CONMMAapEH C HUM
W rnaBa KomuteTta [ocaymbl Mo
O6toKeTy U Hanoram AHapen Ma-
KapoB («EgunHasa Poccusi»): oH Ha-
3Ban MOBbIWEHWE KOYEBOW
cTaBKku LB «ecTtecTBEHHOM peak-
unen, Korga perynatop obssaH

fenatb 3TO B OTBET Ha MHOANA-
LUMOHHblIE PUCKWM W YBENUYEHWE
n3gepek». o ero cnosam,
NPUHLMI «<KaXa0My N0 NoTpe6Ho-
CTAM» cenyac He AeWCTBYET, U
Hado onpeaensaTbCs ¢ nNpuopuTe-
Tamu.

Mbl, KOHEYHO, COrnacuInch Obl
C npeafaraeMon MOJSIMTUKOW,
ecnun 6bl OHa AENCTBUTENLHO MO-
MOr/ia KOHTpOAMpoBaTb MHONNA-
umto. Ho Ha mpaKTuKke cuTyauus
06CTOWUT HECKOJSIbKO MHaye. UH-
dnaumnsa B cTpaHe TONbKO pasro-
HAeTcq BBMAY HexXBaTKWM COOCT-
BEHHbIX TOBapOB 1 TPYAOBbIX pe-
CYPCOB, ¥ HX OJHO NpeanpuaThe
CerofHs He B COCTOSTHMM MOTSHYTb
KpeauTbl nog 27% v pacTyuiue Ta-
pudbl eCTECTBEHHBIX MOHOMOUN.
B ycnoBumsax BbICOKMX MPOLLEHTHbIX
CTaBOK POCCUWCKME KOMMaHWKU
npeanoyuTaloT HapalwuBaTb
CpeacTBa Ha cyeTax M genosurax
B 6aHKax, @ He MHBECTUPOBATb MX
B 3KOHOMMWKY M pa3BWUTUE MNpO-
n3BoAacTBa. B pe3ynbTate co6CT-
BEHHOW NPOAYKLMKN B CTPaHe He
XBaTaeT, a Bcnea 3a POCTOM
cnpoca pacTyT U LEeHbI.

«Tema pocTa K/It04EBOW CTaBKM
OTparkaeTcsl Ha Halleln XU3HWU He
TO/IbKO POCTOM LIEH Ha NpunaBKax
1 60/1bWIMMK NPOLEHTaMM NO Mo-
TPEOGUTENBCKUM W UMOTEYHbBIM
Kpeantam. OHa elle M CUbHO
B/AMSIET Ha CTPOMKY COLManbHbIX
06beKTOB. N ecnu cenyac He
CKOppEeKTMpoBaTh OLOIKET nog
HOBYIO CTaBKY, Hac *AyT nocnea-
CTBUS, C KOTOPbIMU Mbl Y¥K€ CTOJIK-
HY/IUCb B 3TOM roay», — NoA4YepkK-
Hyn genytat Focaymbl ot KIMP®
Mwuxann Wanos. OH oTMeTUn, 4TO
rnaBHas npobnema 6yaeT 3akio-
4aTbCsi B CEPbE3SHOM YAOPOXKaHUK
CTPOUTENBLCTBA COLMabHbIX 06b-
€KTOB, MOCKONIbKY CTaBKKU 6yayT
pacTu, 1 3aN0XEHHbIX B Bl0AXKeTe
CPEe/CTB He XBATUT Ha MOKpPbITUE
KPeaWTHbIX PeCypcoB, AOCTPONKY
W YCNyru NoAPSAYMKOB.

MporHo3upyemMbli B Aekabpe
o4yepeaHoM NoabEM CTaBKM NULLb
«MPUTOPMO3UT» IKOHOMMUKY, YTO, B
CBOI0 04epeb, NPUBEAET K HEZO-
60py HanoroBbIX AOX0A40B 6t04-

YKeTa W 3acTaBWT rocyaapcTBo 3a-
HUMaTb AeHbrM. A 3TO MOpPoOAUT
yBeNn4YeHne pacxoaoB GtoaxeTta
Ha o6CnyX1BaHuWe rocgonra — Ta-
KM 06pa30M, HalML,0 NOPOYHbIN
3aMKHYTbIN KPYr.

Nvnaep dpakuunun «Cnpasennn-
Bas Poccua — [lMatpuotbl — 3a
npaBay» Ceprein MupoHoB 6e3-
anensauMOHHO 3asBU, 4YTO PYKO-
BO/CTBO LleHTpo6GaHKa nopa me-
HATb. EWE B Hayane HOoA6pPSA OH
npeaynpexaan, 4to baHk Poccum
nnaHupyet B 2025 rogy CHU3UTb
CTaBKY, ¥ NOKa COBEPLIEHHO He-
SICHO, 4TO OydgeT C ueHamu Ha
HUNbE, KOrga HaKoMIeHus co
CYETOB XJIbIHYT 06paTHO Ha pbl-
HOK. «[logo3peBato, 4YTO OyaeT
pOCT — 1 noxjeLlle, Yem OT N1broT-
HOM MNoTeKu. MNpoadasLbl C NKX-
BOM OTbIrPaloT HbIHELWHIOW cTar-
Haumto. MNevanbHbIM BbIBOA MPOCT:
N3-3a NOMIUTUKKU perynartopa Mun-

Komnaptnun NeHHaann 3ioraHoB
OTMETUN HEOBX0AMMOCTb NpPoBe-
[€HNS CPOYHOMN BCTPEYU PYyKOBOA-
CTBa CTpaHbl, Npefcenatens npa-
BUTENbCTBA, Npeacenarens roc-
AyMbl, LleHTpo6aHKa 1 nnaepos
dpaKumn. «Bce ocHOBHblE NOKa-
3aTeniv NocnaHus npe3unaeHTa no-
exanv BH13. OHM He MOryT BbINOJI-
HATbCA NPWU Takon GUHAHCOBO-
3KOHOMWYECKON CUTyalLMn, He
MOTYT HM MO KaKMM 3aKOHaM — HU
MateMaTuKK, HU GUBUKU, HU XK-
MWW, HU O6uonorum. CTpaHa W
Janblie 6yaeT 3ablXxaTbCs U YMU-
paTb», — NOAYEPKHYN eHHaann
AHOpeeBu.

«Ppakunga KMPd B locayme
OTKpbITO nporosiocoBana [1PO-
TUB npeanoxeHun LeHtpobaHKa
1 NPOBOAUMOWN PErynaTopom u-
HUK. CLLEHApPW 3KOHOMMUYECKOro
pocTa — COBEPLUEHHO APYrow, U
OH onucaH B nporpamme KIMNP®d»,

JINOHbI NtOJIEN HE MOTYT PELWNTb
CBOW XXWWLHbIE NPOGNEMbl U He
CMOryT B 0603pnmMoM Byayliem»,
— 3aBepun MUpoHOoB.

KMP® noka elwweé He npeana-
raeT HacTO/NIbKO KapuMHanbHOro
peleHns npobnembl U HacTau-
BAaeT Ha M3MEHEHWUW [IEHEKHO-
KpPeauTHOW MOJUTUKKU. Jlngep

— paccKazan nepsbii 3amnpes
UK KMNP® KOpuit ApoHUH. Boipa-
YKAeM UCKPEHHIOK Hafexay, 4To
NPeanoXKeHnss KOMMYHUCTOB, He-
B3Upas HW Ha 4TO, BCE e 6yayT
PacCMOTPEHbI, U MNepPesiOMHbIN
MOMEHT HacCTyMuT He Ha CNoBax, a
Ha fgene.

Anexcangpa CMupHOBa

NYCTh KPEenHeT AnY:Koa!

B HosA6pe 1964 2oga 6b110 OCHOBAHO Bcecolo3Hoe 061LeCTBO COBETCKO-Ky-
6uHCKOVi gpyk6b1. B 03HaAMeHOBaHMe 3TOovi 106uaeriHovi gatsl B F'ocygapcT-
BEHHOM J[yMe NpoOLIAAd BCTPeUa genyTaToB ¢ KyOMHCKMMM TOBAPMLLAMM.

OT POCCMMCKOM CTOPOHbLI FOCTEN MPUBET-
ctBoBan AMutpun HoOBUKOB, NepBbIi 3ame-
cTuTeNnb npeacepatena KomuteTa [ocy-
JapcTBeHHOM [lyMbl MO MeXAyHapoaHbIM fe-
nam wu 3amectutenb [peacepatena LUK

KMP®. Ky6uHcKylo generauuio npeacraB-
nanu: F'epovt Pecnybnukm Kyba, npesnaeHT
Ky6UHCKOro MHCTUTYTa APYObl HapOAOB
(ICAP) ®depHaHpo NoHcanec JbopT u Ypes-
Bbl4anHbIA U [ToNHOMOYHBIN Nocon Pecny6-

HecTo Ye NeBapbl gBASETCS 0COObIM CUM-
BOJIOM, KOTOPbIM NOAYEPKMBAET APYHKOY
HalWnx HapoaoB. 3Ta Apyx6a npolna ye-

pe3 MHOrue cobbITUS U UCMbITAHKUSA, coxpa-

HMUacb M CEroHa BO MHOrom onpeaenset
HalK [OBYCTOPOHHWE POCCUMCKO-KYOWUH-
CKHe CBA3U».

Ky6uHCKMe ToBapuLLM paccKkasanu o Jo-

KK Kyba B Poc-

cunckon depe-
paunun Xyamno AH-
TOHMO [apmeH-
ana MeHbs.

B cBoeM Bbl-
CTynneHWH
Omntpun Hoswu-
KOB HaMoMHMUA,
4yTO Y MCTOKOB
co3JaHunsa obuie-
CcTBa COBETCKO-
KYOGUHCKOM
APYXObl CTOANU
OpHecTo Ye Te-
Bapa u lOpun la-
rapuH. OH oT™Me-
THnN: «JInyHasa
apyx6a  HOpusa
[arapuHa u 3p-

CTUXEHUAX U TPYAHOCTSAX, C KOTOPbIMU OHMU
CTaJIKMBAOTCHA B YCIOBUAX 3KOHOMUYECKOW,
TOproson n GMHaAHCOBOW 6G0KaAbl CO CTO-
poHbl CLUA. OHM Bbipa3unun Hagexay Ha
JanbHenlwee COTPYAHUYECTBO M YKpenaeHue
APYXO6bl MEXAY HAWMMKU CTPpaHaMM.

«Mbl 04eHb GnarofapHbl 3a NoAAePIKKY. Mbl
TaKkXe 6narogapvm Bac 3a nosuuuio Focy-
JapCTBEHHOM [lyMbl B OTHOLIEHMM OCYXAEHMUSA
6nokaabl CLLUA npotuB Ky6bl, 3a pe3onioLmu,
KOTOpble MPUHUMALOTCS, a TaKXKe 3a ocyXKae-
HWe BKItoYeHUs Kybbl B CMUCOK CTPpaH, AKOObI
CMOHCUPYIOLWKUX TEPPOPU3M», — oTMeTUN Pep-
HaHao oHcanec J1bopT.

OMuUTpnin HOBMKOB MOAYEPKHYAN, 4YTO B
HblHELIHWE C/IOXHble BPEMEHA APYKeCcKue
oTHoWweHns Mmexay Poccuein n Kybon ctanm
TONbKO Kpenye. OH OTMEeTUN, Y4To Ha doHe
NMPOUCXOAALLUX COOLITUI U OCTPOTbI UCTOPH-
YEeCKOro MOMEHTa BaXKHO MOMHUTb O TaKMKX
0CO6bIX CTaHMLax, KaKk POCCUNCKO-KYOUH-
cKasl uctopums.

[MpucyTcTBylOWME Ha Neperosopax obme-
HAIMCb MHEHWSMMU MO WUPOKOMY CNEKTPY
MWPOBbLIX MPOGSIEM.

reHHaguni 310raHoB:

KnioueBan craeka lib
AYLIUT BCHO
IKOHOMURY!

Mbl He yaOBNETBOPEHbLI TOMN pa-
60TON, KoTopyto LleHTpo6aHK npo-
BOAMT B nocneaHee Bpemsa. OH
B34yN1 K/OYeBYylo CTaBKy A0 21%.
3TUM pelleHnemMm GaKTUYeCcKMU na-
panu3oBaHa BCS 9KOHOMMKaA.

[Mpurnacunun Ha gymcKoe mMepo-
npusiTMe BeayLnx AMPEKTOPOB Ha-
POAHbIX NpeanpuaTin KUpoBCKOro
3aBofja u Poctcenbmalia. Anpekx-
TOpa 3asgBWIKW, 4YTO MpPU TaKoWM
Knto4YeBOW cTaBKe LleHTpob6aHKa
NPOU3BOACTBO 3a[0XHYyN0Cb. He-
BO3MOXHO B3ATb KpeauT, Y4TOObl
3aKynuTb HOBOE 060pyAOBaHME.

O6OpOHHbIE MPEANPUATUS CEN-
yac paboTtatoT B TPU CMeHbI. Ho 1
TaM cenyac TaK Xe camas npo-
6rema.

3agoxHynacb unoteKka. LeHbl
npoao/KaloT N1e3Tb BBepx. He-
06X0AMMO CPOYHO YpPerynmpoBatb
B CTpaHe LieHbl Ha TOBapbl MepBoOW
Heo6Xxo0AMMOCTU. [JecsATb MUINNO-
HOB HalUMX rpaxaaH OGyKBanbHO
BbI)XMBaOT Ha goxod B 14 Tbicay
py6nen B Mecsl, UM eiBa XBaTaeT
NMeHcuu Ha eqy.

BbicoKkasi mpoueHTHaa cTaBKa
BbIrOZlHa TEM, KTO MPOAOSIKAET rpa-
6WTb HaLUW KNagoBble, CBA3aHHbIE
C 3eMJIeEh U MPUPOAHLIMKU pPecyp-
camu; TeM, KTO HaBopoBas AeHbrM
W ceryac 3aKaTblBaeT MX B GaHKM,
nosydyas ¢ HUX GOMbLUYIO CTaBKY.
BceM ocTanbHbIM 3TO abCOMOTHO
HeBbIrogHo! KnioyeBas cTaBKa
LleHTpoGaHKa AyLWWT BCHO 3KOHO-
MWKY, OHa He No3BOSET HaM 3b-
GEKTUBHO 60POTLCS C HALIM3MOM U1
dawmn3mom. MoaTomy Hago NPUHK-
MaTb 3KCTPEHHbIE MEPbI, U MPUHATb
UX YXKe CerogHs.

Mbl cerogHsi notpebyem npose-
[EHUS CPOYHOW BCTpeUU npeacena-
Tena [lpaButenbcTBa, npeacena-
Tensa Focaymel, pykoBoauTens LieHT-
po6aHKa v TMAepoB AYMCKNUX dpaK-
umn. Cagem BMecTe 3a 06LLMI CTON
1 0OroBOPUMCS O NpaBuiax GUHaH-
COBO-3KOHOMMWYECKON paboThl. [1o-
TOMY YTO HUKaKOMy 6aHKy He AaHO
npaBo napann3oBaTb 3KOHOMUKY U
oT6pocuTh €€ B nnxune 90-e roapl.

Bce OCHOBHbIE MOJIOXKEHUSA MO-
C/laHMsa Npe3uaeHTa yxKe cbexanu
BHM3. OHW HEe MOrYT BbIMONHATLCA
npu Takom GUHaAHCOBO-3KOHOMMUYe-
CKOWM CUTyaLMK1, HE MOTYT HU MO Ka-
KMM 3aKOHaM — HU MaTeMaTUKK, HK
GU3UKK, HU XUMUWU, HU BUOJIOTUN.
CtpaHa 6yaeT aanbliue 3ablXxaTbCs
WU ymupatb. Bbl M3 Tena 601bHOro
BblKayanu [ABa NUTpa KPOBM W
rocne aToro TpedyeTe, 4TOObI OH 6e-
ran u cpaxkancs. 3To HemMbIC/IUMO.

Mbl HacTaMBaem Ha MPUHATUM
CPOYHbIX Mep. HUKTO He roHUT na-
HWUKY. HO y)e nosioBMHa CTpaHbl
MBET Ha 25 TbicaY pybnev B Me-
csiLL M MeHbLe. Ecnun nioasm Hevem
NAaTUTb, EC/IM NONE3NU LIEHbI, €CN
KapTolWwKa nogopoxana Ha 54%,
€C/IM LeHbl Ha BCIO LenoYyKy ToBa-
pOB MoOJIe3nM BBEPX, BK/OYad
CTpOUTENbHbIE MaTepuasbl, Ha YTO
Bbl HageeTecb 3aBTpa?




